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O
ifty Slumps for Third Day, Approaches Critical Fibonacci Support Amid Weakening Sentiment o
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* The Nifty Index has closed negatively for three consecutive days, indicating a bearish trend.

* Since the rollover, the index has lost approximately 0.94% of its gains, with a 27.39% decrease in
open interest, which suggests that many long positions are being squared off. However, 51.38% of
long positions still remain open.

* Technically, the price is trading near the 0.618 Fibonacci retracement level, which coincides with the
20 EMA, signaling strong support at this level.

* Onthe options front, the 25800 PE holds the highest open interest with a selling bias, while the
26000 CE also has significant open interest, indicating expectations that the market will stay below
25800 as long as it trades below 26000.
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Flls are currently holding 50% long and 50% short The Nifty monthly Put-Call Ratio (PCR) is currently
positions in the Nifty Index. at 1.12, indicating a tug of war between CE and
PE participant.
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The India VIX is consolidating between 11-15 The Highest Open Interest is seen at 25,800CE

levels, no major change in volatility is seen from where SB is formed, whereas on the PE side

past seven week. 25,950 holds highest Ol where LL is seen. Shift in
option data at lower side from previous day is
indicating some weakness.
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Banking Index Faces Continued Pressure, Key Support Levels in Focus as Bears Take Control o
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* The banking index closed negatively for the third consecutive day. Short positions were carried over
on Tuesday, indicating that participants expect a downward move ahead.

* Since the rollover, the index has lost nearly 1.33% of its uptrend, and the open interest (Ol) has
decreased by 26.70%, suggesting that long positions carried during the rollover are being squared
off.

*  From a technical perspective, the price is trading near the fast 20 EMA, which will act as a crucial
support level.

* |fthe index trades below the EMA, it could lead to a short-term negative trend. The momentum
indicator RSl is moving downward alongside the price, indicating weakness in the index.

* Onthe derivatives front, the 53000 CE (Call Option) has the highest open interest, with a selling bias
formed. Similarly, the 53000 strike on the put side also holds the highest open interest, indicating
that this level will be crucial.
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The current contracts held by Foreign
Institutional Investors (Flls) at present, 45% of
the contracts are long, while 55% are short.

The monthly Put-Call Ratio (PCR) for the Bank
Nifty is currently 0.92, indicating a tug of war
between Put and Call Participant.
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The Bank Nifty IV is currently at 14.2. The IV has
decrease by 0.69%. One SD as per |V is expected
to be 0.89%.

The highest Ol is seen at 53000 CE and PE where
SB is formed which indicates this level is going to
act as a crucial level.
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Participant wise Future Index Participant wise Future Stock ©

O I o e
Client 268540 444941  0.603540694 Clients 2189002 278512 7.8596326
DIl 100392 160691  0.624751853 DII 106823 3195728 0.0334268
Fil 429647 111510  3.852990763 Fil 2559442 1758864 1.4551677
Pro 35151 116588  0.301497581 Pro 588859 211022 2.79051
Long Bui[d_up Short BUlld-Up
Symbol Price (Chng | Ol (Chng Symbol Price (Chng Ol (Chng
%) %) %) %)
ATUL 8072.75 4.16% 25.97% MUTHOOTFIN 1969.2 -3.87% 18.12%
BSOFT 598.5 -1.43% 11.95%
GRANULES 584.35 3.74% 22.73%
IGL 563.25 0.09% 19.02% PNB 106.13 -1.49% 9.88%
GNFC 706 3.53% 17.38% BANKNIFTY 53381.2 -0.10% 7.97%
TATACHEM 1142.05 3.78% 11.54% MANAPPURAM 198.75 -1.90% 7.87%
Short Covering Long unwinding
Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)
%) %) %)
BALRAMCHIN 681.5 4.48% -25.35% IDFC 112.2 -1.33% -5.22%
MIDCPNIFTY  13374.2 0.67% -12.23% MARICO 699.35 -0.33% -4.39%
HINDCOPPER  351.35 1.44% SVicll AN RTIEI E0/0% ald LS
PETRONET 346.65 0.68% -5.04% TORNTPHARM 3399.6 -0.74% -3.21%
ASHOKLEY 239.78 1.26% -4.10% MGL 1929.15 -1.43% -2.60%
Security In
Ban
BSOFT BANDHANBNK HINDCOPPER  RBLBANK
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial
interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict
of interest at the time of publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the
subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or
brokerage services from the subject company in the past twelve months; (d) have not received any compensation for products or services
other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has nor
received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an
officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation’'s provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and
correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate
or complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be
ignored and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for
future performance. This Report has been prepared on the basis of publicly available information, internally developed data and other
sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction;
however this data is representation of one of the support document among other market risk criterion. The market participant can have an
idea of risk involved to use this information as the only source for any market related activity. The distribution of this report in definite
jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not
be treated as endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the
income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume
any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees,
affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs
and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst has not received any compensation/benefits from the Subject Company or
third party in connection with the research report.
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